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Introduction

•Covid is Wake-Up Call for reforming capitalism:
• In China: pitfalls of a capitalism without freedom
• In the US: inadequate social and health insurance
• In Europe: inadequate innovation systems
• In France: « deindustrialisation » and excessive power 

concentration



Social and health insurance
with H. Maghin and A. Sapir



Healthcare coverage and unemployment

• Data sources

➢OECD Health Statistics and unemployment rate indicator
➢US Census Bureau historical series on healthcare 

coverage
➢IMF World Economic Outlook 2020
➢Estimations are based on the past relationship between

percentage of uninsured with rate of unemployment and 
the IMF 2020-2021 forecast



Healthcare coverage in the US and Germany



Poverty in the US and Germany



Innovation
with S. Amaral-Garcia, M. Dewatripont and M. Goldman











Value chains
with E. Cohen, T. Gigout-Magiorani, and B. David









Civil society and the State





Civil society and the State

• Bowles and Carlin (2020) acknowIedge the irreplacable role
of the State to deal with both, the health crisis and the 
economic crisis

• But they also point to the key role of civil society and social 
norms

• South Korea…..but also Germany



Civil society and the State

• In France, lockdown rules are excessively centralized and 
uniform: insufficient role of local government

• Stop and go: coercion followed by laxism to coercion, as civil 
society is not called upon



Conclusion 

•Covid crisis as a Wake-Up Call to reform our capitalist
systems

•Combine the upside of US capitalism (innovation) with
the upside of European capitalism (protection)

• Interplay between firms (market), the State, and civil 
society, is key.  


